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CORPORATE OVERVIEW 

NORTH COUNTRY GOLD CORP. (NCG: TSX-V) is building the next Canadian gold district with its high-grade 

Three Bluffs gold deposit in Nunavut, Canada. 

 

This NI 43-101 compliant deposit is comprised of 2.7 Mt at 5.85 g/t gold for 508,000 oz gold (indicated) and 

1.27 Mt at 5.98 g/t gold for 244,600 oz gold (inferred), open at depth and along strike. There is significant 

opportunity to expand the current resource. Three Bluffs is located 180 km northeast of the geologically 

comparable Meadowbank gold mine. North Country Gold Corp. holds 100% interest in 530,630 acres of land 

along the highly prospective 300 km Committee Bay Greenstone Belt.  Management has identified 5 distinct 

mineral development centers along the belt, focusing in on the Three Bluffs deposit.  
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Corporate Data 

As of December 31, 2011 

Shares Issued 111.2 Million 

Shares Fully Diluted 126.6 Million 

Working Capital $12.9 Million 

Estimated Market Capitalization $78 Million 



MANAGEMENT & DIRECTORS  
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John Williamson, P.Geol. CEO, President, Director 

Sean Mager, B.Comm. CFO, VP, Director 

Peter Kleespies, M.Sc., P.Geol. VP Exploration 

Brian Budd Corp. Secretary & VP of Corp. Development 

Kerry Curtis, P.Geo. Director 

Charles Chebry, B.Sc., CMA                 Director 

Craig Bentham, LLB Director 

 

 

 

 

 

North Country Gold Corpôs principals have been investing in mineral exploration in Nunavut for over 25 years. North Country, 

together with its predecessors, has conducted more than $72.5 million of exploration work within the Committee Bay Region to 

date.  The company has been fortunate to have received positive results from recent mineral exploration programs and has 

enjoyed enthusiastic support from the people and communities of Nunavut.  

 



THE NUNAVUT TERRITORY & GOLD  

Mining and exploration are the future of 
bǳƴŀǾǳǘΩǎ growth, making up a significant 
portion of the GDP. 

  

Exploration expenditures in Nunavut in 2010 
totaled $264 million, or 10% of /ŀƴŀŘŀΩǎ total 
exploration and deposit appraisals. North 
Country Gold Corp. has spent over $72.5 
million up until 2012. The opening of the 
Meadowbank gold mine helped bǳƴŀǾǳǘΩǎ 
economy bounce back in 2010 with 
production set to increase to 400,000 ounces 
this year, resulting in a 24.4% increase in 
metal mining output. bǳƴŀǾǳǘΩǎ booming 
mining industry will boost real GDP by 3.3% in 
2011, despite the moderate growth of 1.9% 
forecast for the public sector, which makes up 
over 40% of the economy. Economic growth is 
expected to ease starting in 2012, until the 
construction of the Meliadine West mine gets 
underway in 2014.*  

*Source: Conference Board of Canada 
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Highlights  

Three Bluffs Meadowbank Meliadine Back River Hope Bay 

A 750,000 oz 6g/t 43-101 

deposit 100% owned by NCG 

A 5.6M oz 3.72 g/t deposit 

(currently a mine) 180km 

south of the Committee Bay 

Greenstone Belt 100% owned 

by Agnico-Eagle 

A 6.4M oz 8.5 g/t deposit 

100% owned by Agnico-Eagle 

A 4.2M oz 10.9g/t deposit 

west of the Committee Bay 

Greenstone Belt owned by 

Sabina 

A 9M oz potential resource 

100% owned by Newmont 

Mining 



PROJECT TIMELINE 
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2010 2009 2008 2007 2006 2005 2004 2003 1998 1994  1992 2011 2012 

INITIAL  
RECONNAISSANCE 

SAMPLING FOR GOLD 

1994-1998 INTERMITTENT 
EXPLORATION BY APEX 

GEOSCIENCE WITH 
VARIOUS PARTNERS 

ESTABLISHMENT OF 
COMMITTEE BAY 
RESOURCES LTD. 

DISCOVERY OF THREE 
.[¦CC{ ά5L{/h±9w¸ ½hb9έ 

LIMITED DEEP DRILLING AT 
THREE BLUFFS, DRILLING AT 
RAVEN AND DISCOVERIES AT 

WEST PLAINS AND ANURI 

INFILL DRILLING AT 
THREE BLUFFS AND 
DRILLING AT INUK 

REGIONAL 
ASSESSMENT WORK 

THREE BLUFFS 
RESOURCE DRILLING, 
DISCOVERY OF RAVEN 

DRILLING AT WEST 
PLAINS AND ANURI 

FIRST NI 43-101 
RESOURCE FOR THREE 

BLUFFS DEPOSIT, 
EXPLORATION DRILLING 
THREE BLUFFS AREA AND 

METALLURGICAL AND 
SCOPING STUDIES 

DRILLING AT 
THREE BLUFFS 

UPDATED RESOURCE 
ESTIMATE IN Q1 

EXPANSION DRILLING AT 
THREE BLUFFS, INCREASING 

STRIKE LENGTH FROM  
700m TO 1.5km 



PROPERTY LANDSCAPE 
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Highlights : 
ÅFlat topography with minimal overburden 
ÅLocated 100% on Federal land 
ÅNo presence of wildlife or feeding grounds 
ÅNo bodies of water need to be moved in the areas where open-pit mines would exist 
ÅLow environmental implications associated with exploration or future production 

(environmental studies are currently underway) 
ÅTerritory is currently lobbying the Federal Government for increased infrastructure 

and newly constructed road from Manitoba up to Baker Lake, Nunavut 



PROPERTY MAP 
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Map Overview 
The high-grade gold Committee Bay Greenstone 
Belt is the only greenstone belt in Nunavut not 
owned by a major mining company. Located 180 
km northeast of Meadowbank mine, the land 
package consists of 530,630 acres along the 300 
km long greenstone belt. Focusing in on the Three 
Bluffs area, North Country Gold Corp. is currently 
working to add incremental ounces of gold, while 
continuing to explore along the belt. Management 
sees the potential for 5 development centres along 
the 300 km belt including: Inuk, Four Hills-Cop, 
West Plains and Anuri-Raven which could each 
become a similar scenario to that of Three Bluffs. 
Drilling at Three Bluffs during 2011 consisted of 
30,000 m, designed to fill in gaps between the four 
target areas of the 4.2 km Walker Lake Trend. 



GEOLOGY 

The Walker Lake Trend, 

while open for 

expansion to the west, 

has been broken into 

three key areas: Hayes 

to the far west, Antler, 

and Three Bluffs on the 

eastern portion of the 

trend. 
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GEOPHYSICS 

Description 

The Titan-24 deep earth imaging induced 
polarization survey was completed in October 
2010. The exploration objective of the survey 
was to test the response of the system over 
known mineralization, and to identify any 
additional conductive zones or άōƭƛƴŘέ 
conductors in the Three Bluffs project area.  

 

The survey we conducted was with 425 m line 
spacing on 12 lines totaling 18.9 line km of 
data acquisition by Quantec Geoscience Ltd. 
over the Three Bluffs project area and covered 
4.5 km of the Walker Lake Trend from east of 
Three Bluffs heading west to Hayes. 

  

Interpretation of the survey results identified 
at least 5 geophysical anomalies in the DC 
Resistivity and IP Chargeability raw data and 
inversion models with the potential for poly-
metallic mineralization from near surface to 
approximately the survey limits of 500 m 
depth. 
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2008 RESOURCE 

Highlights  Updated on March 2, 2009 

ÅAll indicated ounces lie within 120 m of surface: potentially amenable to 
open pit mining. 

 

ÅAdditional potential remains in the Three Bluffs area, down-dip on existing 
resource, along strike to the west and as subsidiary parallel zones identified 
in 2008 drilling. 

 

 

ÅThe 2008 Three Bluffs resource estimate was prepared by Dave Rennie, 
P.Eng. along with independent resource consultants Scott Wilson Roscoe 
Postle Associates Inc., in accordance with Canadian regulatory requirements 
set out in NI 43-101 and CIM resource definitions. 

 

ÅThe NI 43-101 compliant deposit is comprised of 2.7 Mt at 5.85 g/t gold for 
508,000 oz gold (indicated) and 1.27 Mt at 5.98 g/t gold for 244,600 oz gold 
(inferred). 
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2010 EXPLORATION 

Highlights  

ÅDrilling (8,000 m) upgraded and confirmed the present resource area 

ÅExtended the Three Bluffs deposit approximately 650 m to the west 

 

ÅOutlined an additional 700 m strike length of mineralized structure at Antler 

ÅExtended the known mineralization over 4.2 km of strike 

ÅGeophysical data provided compelling evidence of future growth 
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2011 EXPLORATION 

Accomplishments 

Å30,000 m drill program with seven rigs in use 

 

ÅConfirmation of large gold mineralization system 

 

ÅNew gold bearing targets discovered 

 

ÅInitiated significant baseline environmental 
studies 

 

ÅNew 43-101 compliant resource pending 
Q1/2012 

 

ÅCompleted significant infrastructure 
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Description 
The $25 million 2011 drilling program is designed 
to develop resources at nominal 50 x 50 m spacing 
to an initial vertical depth of 200 m along the 4.2 
km Walker Lake Trend. Diamond drilling has 
focused on delineating and expanding resources in 
the Antler and Three Bluffs areas. 



2012 EXPLORATION OBJECTIVES 

ÅExpand drill program ς 8 to 10 rigs, 40,000 plus metres 

 

ÅRapid expansion of existing resource targeting 3 million oz plus 

 

ÅRecommencement of drilling at several drill-ready target areas 

 

ÅContinuation of engineering and environmental studies 
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